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TRENDS & INSIGHTS
Prices in South Boston have remained consistent quarter over quarter, 
but the total number of units closed has experienced a significant decline 
(228 in Q2 2019 versus 139 in Q2 2020). Despite this impact, South Boston 
remains Boston’s largest submarket by total number of transactions, and 
the new development in the area continues to drive $/SF consistently 
year over year.

• There are several new luxury developments that have put units 
under agreement during this time, including The Mezz  (420 West 
Broadway), 340 W 2nd Street, and Ceinture (20 West 5th Street), 
which will all be closing in Q3 2020 and Q4 2020

– These new developments will likely raise the average $/SF  
and absolute price in this submarket significantly, as The Mezz 
currently is showing some units UAG north of $1,100 psf and 
340 W 2nd Street has a PH unit that sold for $1.14M this quarter

• Studios and 1BR units are in high demand and command a higher 
$/SF than any other unit type due to their relative scarcity

– There were only two studio closings in South Boston in Q2 
2020, which will change dramatically in Q3 - Q4 2020 when The 
Mezz delivers their studio homes     
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